Home

SHARE

> B €

THE WALL STREET JOURNAL.

World U.S. Politics Economy Business Tech Markets Opinion Life&Arts Re

+ WSJNEWS EXCLUSIVE | MARKETS

Didi Global Considers Going Private to Placate China
and Compensate Investors

Ride-hailing giant has been contemplating delisting plan as crackdown widens and has obtained
support from cybersecurity watchdog

By Jing Yang
Updated July 29,2021 4:21 pm ET

HONG KONG—Ride-hailing giant Didi Global Inc. is considering going
private in order to placate authorities in China and compensate

investors for losses incurred since the company listed in the U.S. in I
late June, according to people familiar with the matter.

Didi raised about $4.4 billion in its initial public offering after selling
American depositary shares at $14 apiece, in the biggest stock sale by
a Chinese company since the 2014 blockbuster listing of Alibaba
Group Holding Ltd.

Its shares briefly topped $18 in their first days of trading, before the
Cyberspace Administration of China stunned investors and the
company on July 2 by launching a data-security probe into Didi and
blocking its China business from adding new users. Two days later, the
cybersecurity regulator told app-store operators to take down the
company’s popular Chinese mobile app.



